
�! �0���–�®�0���m�w�®�ž���� �È�w�m�ž���—�0�¨�0�m�®/ D�FRP P XQDXW¦ �GH�SUDWLTXH��&R3��GX�&HQWUH�GHV
FRP S¦ WHQFHV�IXWXUHV��&&) ��HVW�XQ�U¦ VHDX
SDQFDQDGLHQ�GHVWLQ¦ �DX[ �SHUVRQQHV�TXL�Á XYUHQW
GDQV�OH�GRP DLQH�GX�G¦ YHORSSHP HQW�GHV
FRP S¦ WHQFHV�HW�GH�OD�P DLQ�GÕÁ XYUH�GH�WRXV�OHV
VHFWHXUV�HW�LQGXVWULHV��/ D�&R3�RIIUH�• �FHV�SHUVRQQHV
OÕRFFDVLRQ�GÕHQWUHU�HQ�FRQWDFW��GÕ¦ FKDQJHU�HW
GÕDSSUHQGUH�OHV�XQV�GHV�DXWUHV��' DQV�OH�FDGUH�GH�OD
&R3��OH�5 ¦ VHDX�,P SDFW�5 HFKHUFKH�&DQDGD��5 ,5 &��
HQ�FROODERUDWLRQ�DYHF�OH�&&) ��RUJDQLVH�GHV
Z HELQDLUHV�l �%R«WH�• �RXWLOV�SURIHVVLRQQHOOH�x��' DQV
OHV�Z HELQDLUHV��RQ�DERUGH�GHV�WK¥P HV�FO¦ V�HW�RQ
SURSRVH�GHV�UHVVRXUFHV�SUDWLTXHV�SRXU�OH
G¦ YHORSSHP HQW�GH�OD�P DLQ�GÕÁ XYUH�

/ H�� � �MXLQ�� � � � ��OH�&&) ��OH�5 ,5 &�HW�* XUX/ LQN�RQW
RUJDQLV¦ �XQ�Z HELQDLUH�LQWLWXO¦ �/ ÕDYHQLU�GH
OÕRULHQWDWLRQ�GH�FDUUL¥UH���DGDSWHU�OÕ¦ FRV\ VW¥P H�GHV
WDOHQWV�DX�&DQDGD�JUŸFH�• �OÕ,$��/ H�FRQI¦ UHQFLHU
LQYLW¦ ��' UHZ �/ LQGVD\ ��FRIRQGDWHXU�GH�* XUX/ LQN��D
SDUWDJ¦ �VHV�U¦ IOH[ LRQV�VXU�OH�G¦ YHORSSHP HQW�GH
3DWK3LORW��XQH�SODWHIRUP H�GÕRULHQWDWLRQ�GH�FDUUL¥UH
EDV¦ H�VXU�OÕ,$�HW�FRQ¤XH�SRXU�DFFRP SDJQHU�OHV
FKHUFKHXU�VH�V�GÕHP SORL��OHV�FRQVHLOOHU�¥UH�V�HQ
RULHQWDWLRQ��OHV�HP SOR\ HXUV�HW�OHV�RUJDQLVP HV�GH
G¦ YHORSSHP HQW�GH�OD�P DLQ�GÕÁ XYUH�

6ÕDSSX\ DQW�VXU�OH�Z HELQDLUH�GX�&&) �GX�� �MXLQ�
/ ÕKXP DLQ�HW�OÕ,$���8 QH�IHXLOOH�GH�URXWH�SRXU�OD
U¦ VLOLHQFH�¦ FRQRP LTXH�GX�&DQDGD��OD�VHVVLRQ�D
SHUP LV�GH�IDLUH�OD�WUDQVLWLRQ�HQWUH�OHV�GLVFXVVLRQV�DX
QLYHDX�V\ VW¦ P LTXH�HW�OHV�DSSOLFDWLRQV�FRQFU¥WHV��/ HV
SDUWLFLSDQW�H�V�RQW�H[ SORU¦ �FRP P HQW�OHV�RXWLOV�EDV¦ V
VXU�OÕ,$�SHXYHQW�VRXWHQLU�OHV�FKHUFKHXU�VH�V
GÕHP SORL��OHV�FRQVHLOOHU�¥UH�V�HQ�RULHQWDWLRQ��OHV
HP SOR\ HXUV�HW�OHV�RUJDQLVP HV�GH�G¦ YHORSSHP HQW�GH
OD�P DLQ�GÕÁ XYUH�WRXW�HQ�FRQVHUYDQW�XQH�DSSURFKH
FHQWU¦ H�VXU�OD�SHUVRQQH�GDQV�OD�SUHVWDWLRQ�GHV
VHUYLFHV�
/ H�SXEOLF�¦ WDLW�FRP SRV¦ �GH�FRQVHLOOHU�¥UH�V�HQ
G¦ YHORSSHP HQW�GH�FDUUL¥UH��GH�SURIHVVLRQQHO�OH�V�GX
G¦ YHORSSHP HQW�GH�OD�P DLQ�GÕÁ XYUH��GÕHP SOR\ HXUV�
GÕRUJDQLVDWLRQV�FRP P XQDXWDLUHV��GH�SUHVWDWDLUHV�GH
IRUP DWLRQ��GH�FKHUFKHXU�VH�V�HW�GH�G¦ FLGHXU�VH�V
SROLWLTXHV�
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/ Õ,$ �GRLW�FRP SO¦ WHU��HW�QRQ�UHP SODFHU��OHV�FRQVHLOOHU�¥UH�V
HQ�RULHQWDWLRQ�
8 Q�WK¥P H�U¦ FXUUHQW�WRXW�DX�ORQJ�GH�OD�GLVFXVVLRQ�D�¦ W¦ �TXH
OÕ,$�IRQFWLRQQH�P LHX[ �ORUVTXÕHOOH�HVW�XWLOLV¦ H�SRXU�UHQIRUFHU
OÕDSSURFKH�KXP DLQH�SOXW±W�TXH�GH�OH�UHP SODFHU��/ HV
SDUWLFLSDQW�H�V�RQW�G¦ FRXYHUW�FRP P HQW�OÕ,$�SHXW�DLGHU�•
DXWRP DWLVHU�OHV�WŸFKHV�URXWLQL¥UHV��• �P HWWUH�HQ�DYDQW�GHV
LQIRUP DWLRQV�VXU�OH�P DUFK¦ �GX�WUDYDLO�HW�• �IRXUQLU�GHV
FRQVHLOV�SHUVRQQDOLV¦ V�• �JUDQGH�¦ FKHOOH��&HSHQGDQW��OHV
HQWUHWLHQV�GÕRULHQWDWLRQ�FRQVWUXFWLIV��OÕ¦ WDEOLVVHP HQW�GH
UHODWLRQV�HW�OÕDFFRP SDJQHP HQW�LQGLYLGXDOLV¦ �FRQWLQXHQW�GH
Q¦ FHVVLWHU�OÕH[ SHUWLVH�KXP DLQH�

/ D�GLVFXVVLRQ�D�VRXOLJQ¦ �TXH�OHV�SURIHVVLRQQHO�OH�V�UHVWHQW
LQGLVSHQVDEOHV�SRXU�DLGHU�OHV�FKHUFKHXU�VH�V�GÕHP SORL�•
LQWHUSU¦ WHU�OHV�LQIRUP DWLRQV��• �SUHQGUH�GHV�G¦ FLVLRQV�HW�•
VXUP RQWHU�OHV�REVWDFOHV�TXH�OD�WHFKQRORJLH�VHXOH�QH�SHXW
SDV�U¦ VRXGUH�

/ HV�FKHUFKHXU�VH�V�GÕHP SORL�XWLOLVHQW�G¦ M• �OÕ,$�HW�RQW�EHVRLQ
GH�FRQVHLOV�SRXU�OÕXWLOLVHU�HIILFDFHP HQW�
/ D�VHVVLRQ�D�P LV�HQ�¦ YLGHQFH�TXH�GH�QRP EUHX[
FKHUFKHXU�VH�V�GÕHP SORL�H[ S¦ ULP HQWHQW�G¦ M• �GHV�RXWLOV�GÕ,$
SRXU�OD�U¦ GDFWLRQ�GH�&9��OD�SU¦ SDUDWLRQ�GÕHQWUHWLHQV�
OÕH[ SORUDWLRQ�GH�FDUUL¥UH�HW�OD�UHFKHUFKH�GÕHP SORL�

' DQV�OH�FRQWH[ WH�GH�OÕXWLOLVDWLRQ�GH�SOXV�HQ�SOXV
J¦ Q¦ UDOLV¦ H�GH�OÕ,$��OHV�SDUWLFLSDQW�H�V�RQW�GLVFXW¦ �GH
OÕLP SRUWDQFH�GÕDLGHU�OHV�FKHUFKHXU�VH�V�GÕHP SORL�•
FRP SUHQGUH�• �OD�IRLV�OHV�RSSRUWXQLW¦ V�HW�OHV�OLP LWHV�GH�FHV
RXWLOV��/ HV�SURIHVVLRQQHO�OH�V�GH�OÕRULHQWDWLRQ�RQW�XQ�U±OH
LP SRUWDQW�• �MRXHU�SRXU�IDYRULVHU�XQH�XWLOLVDWLRQ�UHVSRQVDEOH
GH�OÕ,$��DLGHU�OHV�FOLHQW�H�V�• �¦ YDOXHU�OHV�LQIRUP DWLRQV�GH
P DQL¥UH�FULWLTXH�HW�YHLOOHU�• �FH�TXH�OD�WHFKQRORJLH�YLHQQH
FRP SO¦ WHU��SOXW±W�TXH�UHP SODFHU��OD�SULVH�GH�G¦ FLVLRQ
SHUVRQQHOOH�

/ ÕRULHQWDWLRQ�GH�FDUUL¥UH�DVVLVW¦ H�SDU�OÕ,$�SHXW�DP ¦ OLRUHU
OÕDFF¥V�• �XQ�DFFRP SDJQHP HQW�SHUVRQQDOLV¦ �
/ HV�SDUWLFLSDQW�H�V�RQW�H[ DP LQ¦ �FRP P HQW�OHV�RXWLOV�GÕ,$
SHXYHQW�FRQWULEXHU�• �U¦ SRQGUH�• �OD�GHP DQGH�FURLVVDQWH�GH
VHUYLFHV�GÕRULHQWDWLRQ�SURIHVVLRQQHOOH�HQ�RIIUDQW�XQ
DFFRP SDJQHP HQW�SOXV�SHUVRQQDOLV¦ �HW�SOXV�U¦ DFWLI�
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