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7KHVH�FKDOOHQJHV�UHLQIRUFH�WKH�QHHG�IRU�VROXWLRQV�WDLORUHG
WR�WKH�UHDOLWLHV�RI�1 RUWKHUQ�DQG�,QGLJHQRXV�FRP P XQLWLHV�
UDWKHU�WKDQ�VWDQGDUGL] HG�SURJUDP P LQJ�

' HFRORQL] LQJ�DSSURDFKHV�DUH�QHHGHG�WR�UHGXFH�EDUULHUV�
$WWHQGHHV�QRWHG�WKDW�SURYLQFLDO�DQG�IHGHUDO�VWUXFWXUHV
RIWHQ�GR�QRW�UHIOHFW�WKH�JRYHUQDQFH�FRQWH[ W�RI�,QGLJHQRXV
DQG�1 RUWKHUQ�FRP P XQLWLHV��7KLV�LQFOXGHV�LQWHUDFWLRQV
Z LWK�VHOI� JRYHUQLQJ�

) LUVW�1 DWLRQV��UHJLRQDO�,QGLJHQRXV�RUJDQL] DWLRQV��DQG
P XOWLSOH�OHYHOV�RI�JRYHUQP HQW�

3DUWLFLSDQWV�VKDUHG�WKDW�

3ROLFLHV�DQG�IXQGLQJ�P HFKDQLVP V�VKRXOG�DOLJQ�Z LWK
,QGLJHQRXV�JRYHUQDQFH�VWUXFWXUHV�
$GP LQLVWUDWLYH�UHTXLUHP HQWV�QHHG�WR�EH�VLP SOLILHG�WR
UHGXFH�EXUGHQ�RQ�VP DOO�1 RUWKHUQ�RUJDQL] DWLRQV�
' HFRORQL] LQJ�DSSURDFKHV�P XVW�SULRULWL] H
UHODWLRQVKLSV��UHFLSURFLW\ ��DQG�VXVWDLQHG�HQJDJHP HQW�

$�UHSUHVHQWDWLYH�IURP �D�SURYLQFLDO�JRYHUQP HQW�QRWHG�WKDW
Z H�P XVW�EHWWHU�XQGHUVWDQG�KRZ �WR�Z RUN�DFURVV�P XOWLSOH
MXULVGLFWLRQV�DQG�V\ VWHP V�WR�GHWHUP LQH�Z KLFK�DSSURDFKHV
EHVW�VHUYH�,QGLJHQRXV�FRP P XQLWLHV�
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6WUXFWXUDO�DQG�LQIUDVWUXFWXUH�EDUULHUV�FRQWLQXH�WR�OLP LW
DFFHVV�WR�VNLOOV�WUDLQLQJ�DQG�HQWUHSUHQHXUVKLS
RSSRUWXQLWLHV��3DUWLFLSDQWV�HP SKDVL] HG�WKDW�P DQ\
1 RUWKHUQ�DQG�UHP RWH�FRP P XQLWLHV�FRQWLQXH�WR
H[ SHULHQFH�IRXQGDWLRQDO�EDUULHUV�WKDW�LQIOXHQFH�VNLOOV
GHYHORSP HQW�DQG�HFRQRP LF�SDUWLFLSDWLRQ��7KHVH�LQFOXGH�

/ LP LWHG�LQWHUQHW�FRQQHFWLYLW\ ��Z KLFK�DIIHFWV�GLJLWDO
VNLOOV�WUDLQLQJ��RQOLQH�OHDUQLQJ��DQG�YLUWXDO�P HQWRUVKLS�
/ DFN�RI�VSHFLDOL] HG�HTXLSP HQW�DQG�ORJLVWLFDO
FKDOOHQJHV�WKDW�P DNH�WUDLQLQJ�GHOLYHU\ �FRVWO\ �DQG
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6RP H�VKDUHG�WKDW�HTXLSP HQW�GHOLYHU\ �WR�UXUDO�DQG
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FDQ�LP SURYH�FRQQHFWLYLW\ ��WKH\ �GR�QRW�UHLQYHVW�LQ�WKH
FRP P XQLW\ �DQG�P D\ �QRW�VXSSRUW�ORQJ�WHUP
VXVWDLQDELOLW\ �
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1 RUWKHUQ�FRP P XQLWLHV�DUH�VWUHQJWKHQLQJ�HFRQRP LF
UHVLOLHQFH�DQG�VHOI�GHWHUP LQDWLRQ�WKURXJK�VNLOOV
GHYHORSP HQW��HQWUHSUHQHXUVKLS��DQG�FXOWXUDOO\ �JURXQGHG
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( QWUHSUH1 RUWK�HP SRZ HUV�,QGLJHQRXV�HQWUHSUHQHXUV�DQG
LQQRYDWRUV�WR�EXLOG�VXVWDLQDEOH�EXVLQHVVHV�DQG
OLYHOLKRRGV�DFURVV�1 RUWKHUQ�&DQDGD��; LQD�KLJKOLJKWHG
DSSURDFKHV�IRU�P HDQLQJIXOO\ �HQJDJLQJ�1 RUWKHUQ
FRP P XQLWLHV��WKH�LP SRUWDQFH�RI�SODFH�EDVHG�VXSSRUWV�
DQG�KRZ �VRFLDO�HQWUHSUHQHXUVKLS�FDQ�VHUYH�DV�D�SDWKZ D\
WR�FRP P XQLW\ �Z HOO�EHLQJ�

$WWHQGHHV�VKDUHG�LQLWLDWLYHV�DW�WKHLU�RZ Q�RUJDQL] DWLRQV
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3DUWLFLSDQWV�Z HUH�LQYLWHG�WR�MRLQ�VP DOO�EUHDNRXW�JURXSV
IRU�IUHH� IORZ LQJ�P RGHUDWHG�GLVFXVVLRQV��UHVSRQGLQJ�WR
WKH�TXHVWLRQ��




